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SECURITIES AND EXCHANGE COMMISSION 
 

 SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 
 

1. 25 April 2025                                        
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number  62596    3.  BIR Tax Identification No. 000-163-715-000  
 
4.   KEPPEL PHILIPPINES HOLDINGS, INC.        
 Exact name of issuer as specified in its charter 
 
5.  Makati City, Philippines    6.         (SEC Use Only) 
  

Province, country, or other jurisdiction of 
incorporation 

  Industry Classification Code: 

  
7.  Unit 3-B, Country Space I Building, 133 Sen. Gil Puyat Avenue, Salcedo Village,  Brgy. Bel-Air,   
      Makati City                   1200   

Address of principal office      Postal Code      
 
8. (02) 8892-1816           

Issuer's telephone number, including area code   
 
9.  N/A             

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 
 

Title of Each Class 
 
 

Class ‘A’ Common 
Class ‘B’ Common  
Total  

Number of Shares of Common Stock Outstanding 
and Amount of Debt Outstanding 
As of 31 March 2025 

35,756,070 
21,476,949 
57,233,019 (Net of Treasury Shares of 15,940,481) 

 
11.  Indicate the item numbers reported herein: Item No. 9    
 
 
 
 
 
 
 
 
 
 

 



 

 

Item 9. Other Events  
 
Keppel Philippines Holdings, Inc. received today a copy of the Tender Offer Report from Kepwealth, 
Inc. 
 
A copy of the said Report has been filed to the Philippine Stock Exchange, attached herewith as Annex 
“A”. 

 
 

SIGNATURES 
 
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report 
to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
        
      
FELICIDAD V. RAZON       25 APRIL 2025 
Corporate Information Officer 
 



ANNEX A





Item 1. Subject Company and Class of Security Subject to the Tender Offer 

(a) Subject Company

Keppel Philippines Holdings, Inc. (the '"Company" or "KPHI"), a corporation incorporated in the 
Philippines and registered with the Philippine Securities and Exchange Commission ("SEC") on July 24, 
1975 as a company investing or acquiring interest in shares of stock, debentures or securities, businesses, 
and all other properties. Its principal office address is at Unit 3-8, Country Space 1 Bldg., 133 Sen. Gil 
Puyat Avenue, Salcedo Village, Brgy. Bel Air, Makati City, Philippines. 

(b) The Outstanding Securities and the Tender Offer

I . Outstanding Securities 

As of March 31, 2025, the Company has an authorized capital stock ofP290,000,000.00 divided into (i) 
90,000,000 Class A common shares and (ii) 200,000,000 Class B common shares, each with a par value of 
Pl .00 per share (the "Common Shares''). 

The Common Shares are being traded using the stock symbols ''KPH" and "KPHB". 

2. The Tender (?!fer

On February 20, 2025, Kepwealth, Inc. (''Kepwealth''), which as of the date of this tender offer report 
owns approximately 89.86% of the total issued and outstanding capital stock of the Company, notified 
the Company of its intention to make a tender offer ("Tender Offer") for all the outstanding common 
shares of the Company owned by the other shareholders (other than those owned by the members of the 
Company's Board of Directors with respect to their qualifying common shares (the '·Excluded 
Stockholders, and the qualifying Common Shares owned by them, the ''Excluded Shares") and to 
request the relevant approvals for the voluntary delisting of the Company (the ''Voluntary Delisting") 
from Philippine Stock Exchange, Inc. ('·PSE") (the ''Letter oflntent"). 

In the Letter of Intent, Kepwealth stated that it intends to do the tender offer at the price of P27.40 per 
share. This price is higher than: (i) the highest valuation of KPH! 's shares based on the Fairness Opinion 
and Valuation Report dated February 13, 2025 prepared by MIB Capital Corporation, an independent 
valuation provider, in accordance with applicable Philippine regulations (the "Valuation Report"), and 
(ii) the volume weighted average price ("VWAP") of KPHl's shares for one year immediately
preceding February 2 I, 2025, which is the date of the posting on PSE EDGE of the disclosure of the
approval by the Company's Board of Directors on February 20, 2025 of the Voluntary Delisting.

The Letter of Intent also stated that the completion of the Tender Offer will be subject to the condition 
that Kepwealth will own, upon such completion, and together with its then existing stockholdings, a 
total of at least 95% of the total issued and outstanding common shares of KPH! or such percentage as 
the PSE may allow to effect the Voluntary Delisting of KPHI (''Voluntary Delisting Threshold"'), 
among other conditions standard for transactions of this nature. It also states that, in the event that the 
tendered shares are not sufficient to reach the Voluntary Delisting Threshold, the Tender Offer shall 
nevertheless be completed with the acquisition by Kepwealth from the public of KPHI shares not 
exceeding approximately 7.13% or such percentage as will ensure that KPH! remains compliant with 
the minimum public ownership requirement of I 0%. In this regard, in light of the current stockholdings 
of Kepwealth which is at 89.86% already, in the event that the tendered shares are not sufficient to reach 
the Voluntary Delisting Threshold, the Tender Offer shall nevertheless be completed with the 
acquisition by Kepwealth from the public of KPHI shares not exceeding approximately 0.14% or such 
percentage as will ensure that KPH! remains compliant with the minimum public ownership 
requirement of 10%. 
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